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Sukuk’s Mode of Operation and Its Opportunities and
Challenges in the Process of Development

WANG Yongbao

(Wang Yongbao, Associate Professor, School of Oriental Languages and Cultures,
Xi’an International Studies University)

Abstract This article focuses on analyzing the Sukuk which is the fastest growing
part of Islamic Capital Market in the Arab and the whole Muslim world. The article
is first defines “Sukuk™ as a terminology has special meaning. Second, the article
discusses the characteristics of Sukuk. The third part primarily analyzes the main
issues emerged in the process of operating Sukuk. Finally, the last part analyzes the
role played by the Sukuk in economic transformation in the Muslim as well as Arab
world and in China’s strategy of “Silk Road Economic Belt and Maritime Silk
Road”, i.e. “One Belt — One Road”.
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