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The Change and Prospects of Iraqi Oil Industry
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Abstracts  There have been some positive changes in lIraq’s petroleum industry
with its increasing crude oil production and supply growth in recent years. lraq’s
ambition to expand its oil and gas output over the coming decades is based upon its
size of hydrocarbon and the cost of producing them, which are among the lowest in
the world. The facts that the Irag’s improving political and security situations and
the in-placed engagement of International Oil companies are also contribute to the
Irag’s ambition to expand oil output. However, Irag faces many challenges in
meeting the planned timetable for oil production, The biggest challenge Iraq faces
over the coming years is how to use its oil wealth to create a more diversified
economy as well as how to translate growth in oil wealth into prosperity for the
people of Iraq.

Key Words Irag; Oil Output; Supply Outlook; Favorable Factors; Confined
Factors
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