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Practice and Challenge of Islamic Finance in the
Context of Globalization

MA Yuxiu

Abstract Islamic banking was born in the late 1950s. At present, nearly 80
countries around the world opened Islamic banking and related services, Islamic
financial system has a considerable size in Islamic countries, meanwhile the United
States and Europe have launched a strategic planning to create a global Islamic
financial center of Islamic finance, Islamic financing system showing a strong
vitality. At the same time, because Western economies owning highly authoritarian
in the global economy, and accounting for a dominant position in global economic
development, the Islamic financial system in the collision with the Western
economic system is facing a series of challenges, how to achieve the successful
economic and heterogeneous convergence with other economic system is
particularly important.
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