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Influences of Members’ Preference on the Economic
Integration of the GCC
WEI Jinshen & FU Chunmiao

Abstract  Members’ preference is one of the main variables that affect the design
of a system and institutional change. According to the purpose of an action,
members’ preference can be classified into two categories: risk aversion and priority
to interest. Different types of preferences have different impacts on the improvement
of the system. In the history of the GCC, risk aversion and priority to interests have
been in contradiction to influence the regional economic integration. With regard to
risk aversion, the GCC was exclusive in the design of the system and prudent in
expansion of the organization. However, in view of priority to interest, the GCC
continued to develop in the degree of economic integration.

Key Words Members’ Preference; Risk Aversion; Priority to Interest; GCC;
Economic Integration
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