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Research on Economic and Trade Relations between
China and the GCC Countries

SHE Li

Abstract China’s trade with the GCC countries has maintained the pattern of
crude oil change in finished goods for a long time. China’s  imports of non-oil and
gas goods from the GCC is growing rapidly, which is mainly petrochemical products.
The GCC petrochemical products will be of the impact on Chinese market. China’s
petrochemical enterprises should prepare actively to deal with the upcoming
challenges. The growth of non-oil goods imports will exacerbate China’s deficit,
China can achieve trade balance by the expansion of trade in services and other
fields. China’s project contracting business in the GCC countries is in positive
large-scale development process, but the original cheap labor advantage is being
gradually weakened, and localization management should be implemented as soon
as possible. The GCC is important trading partners to China. China-GCC FTA
negotiations should not be protracted.
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