


N[ HiEY Rl 2026 4 3 H 1 H,
TEHRAEB R EEESS
BINETH E, FET —HEEELHN
“pE”, FEEE—EET : ‘Ll
FEEEzIm, 877
XEMEER, f5FHFBMT
MRS =(EFIDE (&R E
). ZA7T 680 £, b EBENE
N, EXERE, MEFEAMN,
RAS)LFRET—HRKRT. <
ETEEE, EFERFEHIRE
AR N E IR B I BLTE
fmixXmE “IffE”, WRIAEEFAA
NEERNEBRHES .
tEi—xX, 2 H 28 H, =H
ML @S FERA 5 T KB ZE
i, R SO E - 15MG N
FEHEZMARANEHE, A, &

W P AR R 5 A SSIAA IR S
— IR ZARE (X6

NI E 75 2R IR S F,
BAGT —RZARE, BEf, —5H
ERANFEISER S F, EENE
EVEHIT R E S —E#IFEF
RGN, FEMESS, —KKEES
SR < E R, TR E R
EANCIISE 2

k2, RRAABER i
i, mFANEN8, ZRINI
Hi#H .

“ERZH RIAER

TEREHREER/INOR AN b, —
% 40 B A S F SRR IERT,
B XIS — NI EE I AR
P, mEyTHE, REEE
BB EENARBMEILAR,
B By EiE AR ERERT
2R, JEKGABE K R R ——
AR 2 LR A H ARNEREE
B, —=ZWHEALE, BT
X —& N HEHIBE ] o

2H28H, ELL=ZEFMH
HsE—R, WKESEH “fkE7 K
g v 7O TR MYV ER
- BEN (BN “ERZKT)
LT/, PETERGE A BR,
INFIE BRI GRS -
MG R, RARF—
BN ZPK — N F AR R BT
KIT. REBRGHREKITHIE, itk
TRk T 88 K EH
BEfE 28k, HAWN/DBERRIREIR
MIf4ELERE.” 3H6 H, #
HHE FT AR, 2=/ 165 AN,
HbRZ8E 10 & F T L,

WENPEEE - BEBUU/NY 18

IPI3RiE Special Report 1

FZHUH, EEEREHIREE N
= BEERRE - SEHPIEER
SREREIEDSR . TE#EZ (IAER AW )
10 RGH, FIR AEBTEEE
=, DEZmEiiisikidE, =
ZEXTVLEREE - BEBDU/INEHIERSE
Bk “ERT, “EREEERER,
FEIBUR 2 ZI S MR IER, [
B, N TEHIET RZ 4, BUFEE
EMEREETEE =S, A1
BREEFT, HUERZ AR
—E, EFEFEE T, i0&HE
DR EER = R RS, O
=EEIER, BESFEE 25K
M “ERWITFErE B2 Sl T
— W, UEA—EEER]T,
EWETFLEIERTEE, AT
HYAE TS A 7R s A LGB,
SR, EE R RS E ORI R
AR ESE, HAEEDE
T

VP EIEE - BERIUNF B ZE,
HEFRBARTEXKMRFEZ
MW —#4. 3H11H, #
BT E R, EERLL AT F
BAA B ZEF 4T & EiS k(R B AR
1300 AR, “LHEEK,
P85 & H 5 AR EE I ATIEN
CRIRBU . HIX R R BRI 28
iR, —EESFERTEESR
MMIERNIEERRIE,” S22
X CERER AW ) 10 5t HbIE

SH3H, HENZHES
ANBTFIEINZEBIfTicE = R
N AT EERDGYIZERFT
o R BH IS R & S R A TR
D, BEFUETT, EIErhRPR
SR ARBER N, TR
FAEIDIT AR #2Z, 5



12 Special Report 453iRiE

W2 I VISLE T bRk 55, V)
SRR Rz 4, Rt R
&t

SEAHE

2 H3 28 H, EHEEIEUET
HZE—Kk, PFIEAERS “B

E

SEEKE 47 YRR [ 1750,
B M SRR R H AR
AU N RS, HERUE
5 5EETER R X S AL,
RZRHYRZS, BEIA] RN SR A
=7,
“ESLHEE”, X RITERG
R shiR EMEFT RIS .
TPEAZE —RERIZAS 2R 2024

i (8] 20264E3 7 3 H » HF BV B AR « B HE DU/ 2l 22 A AR R 2R AL - CRLSE D

F£4 H, YELL @S FEIEARL
ML KRR A 228, FHEMES
Koh “ESLEE 17 178, |
HI 55 N & B B MO E SR AT
FRAFAMN., 2024FE10H 1 H,
DL TR F R NRIR T B Hr
HEH ZHPlias) (BDH ) 9
SAWGEL, (FEHRERIXS L)
KEh “ESLEE 27 1781, 2025



F£6H, Ly BRI FELED
R, FESEF R T =
iy DA A& 2R - BRRIKRES
B, PRRAE “HSLRE 37 K.

FLASLUERY 3 WRAT8h, “HSE
i 47 JLIEERE Bk 2R
EECREERRL., B2k, 7
BHE A& sh 41 B ZEFR{Ts), @
THI=IRA R A7 sEE . [FIRY,

IPI3RiE Special Report 13

AL [R12026 4952 H 28 H , — MU BB 5 3 ak v L6 5139 B a0 i 3 i T ke S0

%o (RSP ED

“ESLEE 47 BT B ERANGE
L EAEN, BaERRIBX
JRZTEEM,
MBS B, 7E 2003 £
PRI TS, EERERITE
HFIRIBX Y ZEFHE, BZE 2026
F3H 11T H, fEHRRLE 8
KAMEEEM, UNFLZIEN
HERATFNEFERE, HP6
FTRB/REELZIGH T SR E
EREM, BREEPERRAN
ZE R RSS2 Je =] & B ET
IHIEHEHR, MRZELAHMNE 4
EOSAE MR, TF “HESLARIE 47 17
AN, XECEHIRZ BN R
SRR ANIHFT S B,
FEHESKRNENILNEE
H = A4 72 rh s R A E SR AT AT
SEHE INER 2 —., Liad 80

FARAD, PEIEFFIGHAZ A=
HSH, WS, FHEZEEE
HESH, KRS, sEEE
SHEMEHRAREANERNZ E
ORI IR AR . 2017 4F, T&HE
INREAR, R R RHE SR
PRI 7E 2000 A H LI, I
JAF ISt 22 R B X — R
BERR, PHREXKTE)
R ELR B #E MO e S AT BT
RERLTCANL. FRIFHT =5
w LANE S AWPEES, RE
B R REHER, B
BG4 TR RSRAEL.
2o EEIR RN S g T2 E
N, EEEPRISENZSNE
Ry BB PSR, HphE
PEHE—B TFE RSRREL
Mgk, “PHE” RHEER KRS



14 Special Report $53iRiE

— MU B S I B, AR DL AR A (36 A AR IR )

ZXIFEHHAR”, EFEE T
HAGWEBHKA Y. R T
 AARFEEEE A TE S
TAFRMEETE, Hrieka
10 EFEER SR G THZ IR
A, BREESN, sEMAFRIX
WEE TiZ58%., 3H11H, A
EEERAIRE, REIEEESEE
EEEEY ‘Il R BSRGER
ERZRIIIX,

PE G BN R BB R B 1 48 55 35
2, Em iR, IR
PN E R, R R
R, XERNRIKT “5
Frd” FHEHES,

5 R A f B PR R B AR
=HEa DARME S F LB FE R

- BEEEN., FEHEERN, 7
FAFHIG R SIHEE T TR R A
BHEMAER, HATHITEES
£ 5 1845 D BYBR &4 U T Y,
SZATEIRIFEERIR T, X bR
=AY E RS B — A
HER, BXEAEMIZITHES
Y “TEIER" Ak, B IRES L “ 5
e EZ, “SFE” fEES
WHEIEEHS,

BLEZRINN, “BFErd” B
HREL TR “ORRAZ” BY
RS EAR . RN, TEARRIY
ok, PR IUEIE R G
M BN BT SRR T IS &R
i “ShEErd” B S REB IR
PIHHRDBESRNE AR

F. PRI EESERURERIR
BET, RARIRIFIEEBIERETT,
FIEWRE BEFNRTR T, X
T R A MUY [, ATTRE
T HEA R EATERE L, FEAR R
R, X —BGEE SRS R
(SRS

EIGINEIER AR
B T EIERESZ (FRBRAYD ) i
FRVIA UL, FELUROS R EA
BIRHIRZE /AR ER—17 “%E
HEEWE”, 7RSI RIRIGH
N, SR — ) LR 7 B
BRI, BEZERBKRE
HERE—RDEERMS T
RAREGAEIME . ERSLIRIAT
iR, BNz mEE T



DAL B SRR A AN B £ « Wbl 9 A7 (IC photo)

FRAIE N REAR iR F IHE,
sEaE T REENRER ST, R
MWkt, WEHZNEEEREG
AZE, SN T EEEFRIBX
B EEEME.,
FHISHH AT RE R T EE ST,
ZLUEFBEN BN 22,
B ST R B S5 R S 2R A6
i, 3H9H, EEERE
LR “90% L L Ss A S
ERA1 80% LA EMI T ANLASIES”,
HIEBIARRERF T R,
HEILARE PR A5 bR
IR RFTRIFT KB RTERESZ (IR
BRAWD ) 18 RiGE IR, BHEiR
M RIS ), —
JITH, FEHRY S E S R

BIR, LI, AIELEE
= —kIO—K", (HE—J7MH,
FHIHA R ERN E R TANL,
HEZ—EWFREEST, XEK
& B A BE 77 DUBRR B AS 4 17 ot
EUKHZERSTEH. 205t
HRIRE, 1ERDIAE IR FEA
EZHERT, HEFRBEEDE
KEBARERSLI

3H10H, hHEFRBuAE
TR, INRE R ER N L FE RS
IREAEFINZ RE BB E
iH. EHEFoR, FEWENKAE
LZHSFTEEE, EERES
FR SRR RN, FEREAE, 3R
ESEPREVIIES =S-S5 as =\ oEe
HAshE, PHEEDE (BREE%RE)

IPI3RiE Special Report 15

% B R AT b ok R B AR v,
[FHY, FATEARNFEY RITEHE
Hl, BT ERIB T RATRE
FHER. wEHHEZRAIER,
ZeEM T RN AR EEH, &
FRETEAAFmNLE—F, H
ZERTTEZERMK, I
Az EE KRS, SRBUARRR,
KRR E S X AT s
HEREHCOFH. FITRERELL
HOWGRNEMES. IREH

SRR
£k K FRise L R 7 SO

AR A E R IR R 5 55
FEAERTE R R BUARE
22,7 RV ESRRDT), HAHE
RTHERRGARES, EBRT
FRASISENBIAEER,

HHA R 3 H 9 H, fEFEA
R —AbmerselEt, 88 f s
FEINEF AR L KW
PUE : HeEIaigN R F | 56 2
BB - BN R
EREOH, X—HE R % iR
R, —SB R RARRESEE
Ye, EERE. FRRSMES
FHHE, “XEFEPHRES
FERIA R RS, LR
D e A5 —kd, PREEZ .
g2t NRCA N A EUN AR
BT E UL,

X TR Bk, TR
S ETENTIE. £2 H 28
H L5 AR A shzs 28R, 12
ANEEWEDN, B—K, 3%
IRERZIHOWIAE, B, E7F.



16 Special Report 453iRiE

LT, GRERAISMNE L5 20 B35
EaZEdid, EHOmES2E
HFZ. HEN—ZLHRFEHRE
BRI SR, BARE EXT
T3 A 4 0 B AL U
FE—EF IR E B, 6
J5H 11 2R BERTRAZE,
INZEASH, “4E” BERoN
IR RS MRS B — 3845

EFEFR ZHAE, &
FHHTERE. Bua. =5 BEY
HENAEEENAG, MR E
ERGFA, EEFBEANEH
i, MRIBFEHZEL, &S
HEREWEXFE, BRIEZ .
VR, ZEBP R RS ST R S
RN, &REIWNEZE 8 F
27—, HAHIERERH
IRz e A, 1989 £,
BRI R e ENE LS, &
RN AARE]— RIS A, 5
HEZSIAHE N FFHEHT

X—IR, EREWHRAHEIG
EWTHEM. 3H2H, €%
S E RS WE AR RITE A T8
HEEESE T, (HizMkE RE
B SIS E R T, RETLFH
RAEH, RHE, (L FHETH
IR I I ) B SR WUV A B
HELL 28, HISINGEE
Nk B, 3H8H, LLasEPS
EEHAZEERKS EHEFARE
JTES KBRS, FRELTEE
12 (P B & R =R B3 B 7E 2 1
2T ISR, LB - “F
TS RIRAT, CLeasERrEe
EG—NATREMIR TS, DIEE
—MAE I HMEETIA L

EXEERIIER T, &K

PR S ST TR] , AN 2 (A = )7 BF D 0P34 =2 iy T DA R4S o (A B 5 38 J

HEEME)

ZWIRRIET TS, N3 H 4
HESE A E — AL e it A 31T
WEBIT e R =, 3 H8H, W
R EAM “BEE R KL
H”, JUA /NS, REIEZHE
MEEM, BAREEY, 5=
BN, R G R RO e e e 2 [
SRR T BRERE S - LI

By, c2PEAR, #HARFMH
KU . FoiemiEaFhESD,
TPEAEEAREE H O HIER,

‘HERIRE"

RIS T AR R IR 2



FHHRE, BRECDHE— R
BRI AD

S=H, EFRABNER, B
RBEERRITHEEE, RAOES
T EHRHDL, k20 Z4EH,
fB7E E e el E i, &—
NS EENSRHEEE, B
IETESN, AR RE i A BY Bl fz
HIEMZE, BAREERTERS
T A EERZ OB TIEL,
X FHEAVESIGE 143 #5% .

1969 £ 9 A, BAREEHAE
FHEARIITH T S BE, 2
MR RIEE — LT, BRAC
FEYMEZESE, HRAEE
EFE AN, ZAER, BARE
ELRI b 2B BB Gk M/ INGR B2 52 T 42 TH
HIMEE

1979 &, FEAHHT = iE
A, WBEAF—-RBEEEE,
BRIE B SR B AP 2RI
hifeE, 2R DUE R, FE
Bl Z AR P8 E &R, #E—
RZRBITAENZ, FRAE R
el PAS R SRAE, IREURD
A& Z AN, I KIH,
HIS, B2 rir£ el
BT 2T A

EHEE, BAREERER
S5Eraf— AR H = iy
TRN. AR S FRI v 2[RI
iR IRTEHTT, VIHFFRIER
EmUENES, ATEETRRE.
E—BATFHIT R, B
BHEEETERS, PSRN,
HIRMIRE, fhsk F#ED AL
M—XERFRFHHE, F5
HEEMFH R REW
REMEEER, FHEFEEERSE

A ZE S OS, RIEERR
R BARD G = s
HTFRIH G, BARBEE
B A RS BB IR TS, 2T £
ifidk. 1988 &, &7 HH
ik G HAA] 25 4 “HE /R ( B0
K& Y 1780, H4H, FhirZRE
Y “ANEEERE AN FEHE
INA SR H S, 5w e,
FEHIAG BN AN B AR, B2
Ko HZJE, FRAFBAREGAEL
WA RS, phID xS 75 k.
TELbAR A, BB RIS,
M, FEMGIN R B AT R
FHESS, P2 RIRIBEEROE
REBEOWNZ S, MERBEES
IR - T B EEGER ISR
2 TENREBEREN—HE,
B—R, BREOWIRGERS-

IPI3RiE Special Report 17

IR T, EEEURRERT
IR, IBAREEREFEG,
(HEEF B E AR EREE
B, AL TE R —h A s B
HiEEE T IR, 4RELE. &F
85 B R X — RN X (L R4
HERAN, BEILENEFBAE
A%k, FRARSA LSRR, Xt
TEAREL, XEREEAN
BRI T BAOMERS, WmiktESEE
ASRHIPRAZE B ESL TIRIEAIHE,
NEIEHIBGAE ST N4,
PSR G, BAREEER
RN, BRI EEHTRIE, BN
T —2MFBHIMER, FEEAH
TR BE 2, BAREE
B E, kg, RS,
ARG ERIMER, 7EEEHY
a8 RO RE 22 BRI 5 [ BT 44

d

BARBECE) 573K 2 e (e (B ISEAHE R )



18 Special Report 453iRiE

WrAR, AR I 2 YR
RZz—. BAREKRE, ¥R
R zsh, BRIEBEREEED
SOBREOR, SphEAEEEE ST
E. AR, fhrprEIfERl
BIRAL . FRREL =, AT RE
LHTIATIINRIZA o

LR, BREBEEREARTE
A B NHE(E IS (E Y S
RERSS, (HHBuARMIHEE
Bt, MRIPER SIS AZET
78, EMWHENF RS ERBE,
T EE R RN TE =i BEE
H., ERPWIES, 5588
WEERATRS AN EHL, 7
Hir = iy IRARTE AR, T
ZIN” B E B TR =
JEEARREY,

BAREEAFHRARZ,
N IEMER TR, FEEANERZ
HAFFRS, FET —KRBA
B ER TR A S, EhE
SREE P RAE . fEE A —5RE
Frh, BEEESMRZCESEH
EAREER, —HFHRaER,
SURETEL, [ABRESE—IE
PSS, X2AFEHAN L
ERBEIE R LS, £ —K
R, BAREENZIER T
L ERHARAEHPE S, 2
JogelA], X EE R A AT EDIE T
EARBEEEBS., ERARAR
J2iE . ARSI ATERNN,
BAREEHZERS 5EAH,
N BRI T —ERES, X
LIRS TP EGA Z SN,

ZRNN, BREEEFH
f Hi = iy TLRARI AR <P IR A £ 7R
PR TIRKRHIFEIS), XAET2E

T S S R ZI 2% T
EHEEH, BN FERE, %
Gy HNFREN - R B Y EGA
HBATREH BN EE R Mb, (HERE
ERY S WEIERE, RN, R
HYBLA R H RS SN R = AH A B
E. JEH, EXELNRESEE
HiTHH, BREBLSSE NIFEBE
I RESS “FEEK” .

3HOH®K, FEHEHE
HERsN “ESL&iG 4" B5=+—
BT TED, FEREGXWRIT S
BRZGWI M e BEAREE, 3H 11
H, BARBEYENE =R, #
B G EAT BA G B i 2 P T R DA S
HESANFR, FEN “WER
Hi7 MERESSR, MITER,
FEPESLE “EIRITH” R,
KEANANES, FEAEEIEH
B ] PR BE IR 22 18 28 /R /R 2% g Ik,
EEFEE. DleasikE “fk
P IR, REBEN AR
Y, RIS DR ‘A
EATTHER . XIEEWRE, =
FIZE R LA S E SRR
B BT EL

3H12H, BAREHMRER
SO EE R R R AR, P
RERF B, GRS E81
BIRRZLEIX —F B, FHEIN
X BERRC S E R, &
BHIE ST A B R R, AR
NENBENRSTEN, M
HEANG— MR FNFAAE
L. FEEHIEBE, FEATCIRNAHED
AT EIRE RS 2, AR
NIEAEIE (PRI 2,
AR TEIEE WL, FEPE R E A
EMEW .

. i -

-

L[] 20263 H 11 H , — 1%
P R IR R B kA 2 - (R B TP DD

ERFEERAA?

2 A 18 H, M4EEEIWIATE
NEEETEELFHTFB AR
i, EEREIFEAKEEH - M4
TR RGN HE R R, I
AL SFE AR S5 R A
fEl, ELEBREEET . ML
2026 FEFHAFM L & FIE LR 12
Hib&S 96, INNEBkmn K
HE Bk, 2/EhE EE A mE
BEp7, N RS I R I K

FLIFAA, X EEEBF
— RN T EE IR

2 H 28 H, (REAEZEE—K,
P B 7 == B vy TIRAfEE (A 2B 7R OR
IS T A I LA S,

- :
.
:
e &

i )

—— T ol
ar . E -r
- - e

i T



IEXE M E B E/RAR LB, 3
H2H, Z2FERERA S
SR HEA, SmHEESRE
2 SR K AN P T B B TR 24 Uik
R BN H BB, QR AR R AR
FARELIRERICARSS, SAINEE
DI SRS ESLR S . BB,
BIRORZGIBIEE ) FR2EE,
BB IR N2 i I & 7 7 BH me 4
WEEMBTRAAY B R, Hi&
TERLA R 97 A B, mAEMMYE
33AE, HMEXA—FHRAEN
frigk, &z T 2Bk 1/5 WA
MRARSBR G, WFEFRAE. #
BH. PUBRPE. RIBEEHREE
FEHE BB AU BliX — g 1T
A, 2025 4, Z#EREE
5 HH B E2979 2000 5§,

FEX—HET, FHNERKRLE
TR E SR L 2 ERBETE T 17
SRR, B DEE A TR,
RETHFETH B 7E B IR 7R 24 ¥ %
M, 785070 10 25 R v 2 6 IV
WIRbUEZfFRAZESE . 3 H 8 H,
At ¥ 70 16 5 R T AN 3% SR S RS
100 £t (1 EZAH 6.87 Tt A
B ), T8 2022 ELSRIIZS:,
FFRH— & E S 1195
LM E N, HEERAEMGIT,
WIS BB IR 2L 1B I B B8t 265
K, ME7EEZ K EME LA SZ AH
RARSII A P A R 77 T 4% 318
Fr, BEEM, B, Bk
Wit —E 2T,

TRENA, HPIERARZLE
e F2- P A 1) 52 L e PR O B B RS
EKEEG EE R EIREEFRRE 5
FIra gt W& 2B /RN LG e 15
HPl, RERBEEMEEA, &5
RO S E S E, M
SEEE K (R — 22k, IF
N 5 [ IEURF T o H A 195 26 BN Y
BAES]. FEIBABER B I
B SEE TR SR R i 221

TEIRRZIBIR fENLS T — A4
e th A & e, Ak
BATERE L,

M3 H 1 HFE, FR%E
X SEERH E S SR 7R HBIX
N MNEEFOE IR ANLE S,
SEREBHEIRS WA T8
EHE—ERNL, [\, S
=IRSB—EXIEFERH. BH KR
BRARFR, XEANZEFE EATHE
BEBUPE-R O B UGER EE T,

TEXFIELL T, SELUFAIES
126% . WAMERL, BT 2Bk

$5503RiE Special Report 19

FIRE RS,

3H 11 H, MERTmiEL
RZIE BREXIR, EHRMETHSE
EF LB H I G S i) e —
BE”, BANFEHIEIERCH .
TGRS, I HE R SR
LR 1R AR ARG 779 HY IR PR
ZRINTY, FELUR R R ZE
HES, RETFERNZ5X
EHNZHIIAE], X—1THEARG
BB TR ELIRIINE
B1E. [, ELLHR 7RI
Fric AR Z HEHISS T 5 EAER
SYERSLS], HEEMRAR L&
MR B BUATSE M, X WikF
A THIZELAIENES. 75X
&G, BRIEEREEENZE
FEARAHEAR, SNFRRE]
AR ATREE AR, MfERE
SONBERRATRE N =T,
RN KERE A ARIISE
PR AT R LR

SHS8H, ERTEMRZICHE
= AR R EAR T 52T,
EEFR, FRABHELRIERR
BAES, FITE-FEWAE
SE, BEZREHETIRERNSZ S,
5458 — RIS 215 K kb,
EfH A= 2E, X, a0
AREH, mXEASRKHIFER,
XE—HARRR R AT, B
BN & T A TR R
HERMAERESIFREA, &
AR R L, EAREL
HE B IIR, BaBR#T G
Wlo H77EBRFET « SZRNE IR
ZEHITE, HIERBHHEI,
AN DUCY N5 19 G|
B BT EH IR /BT RE



