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The Shanghai Cooperation Or-
ganisation (SCO) has always paid 
great attention to the Afghan is-
sue. Especially after US’ hasty 
withdrawal from Afghanistan in 
2021, many observers from the 
international community have 
focused on how the SCO can 
and will address the hardship Af-
ghanistan faces. 

Days before the SCO Samar-
kand summit, which just con-
cluded on Friday, many foreign 
media outlets highlighted the Af-
ghan issue as one of the crucial 
topics for the meeting. 

Both the remarks delivered 
by Chinese President Xi Jinping 
at the 22nd Meeting of the SCO 
Council of Heads of State on 
Friday and the Samarkand Dec-
laration signed by 
the SCO member 
states on the same 
day underlined 
the Afghan issue, 
which fully demonstrated the 
great importance the SCO has at-
tached to Afghanistan.

In comparison to the US and 
Western countries or the blocs 
headed by them, the SCO’s man-
ner in dealing with the Afghan 
issue is obviously more con-
structive for Afghanistan and 
its people. The US and Western 
countries have always attempted 
to transform Afghanistan by ide-
ological infiltration and export 
of Western-style “democracy.” 
They tend to support one faction 
against another by resorting to 
military means, which has trig-
gered even more violence and 
conflicts rather than settling 
them. This can be illustrated by 
the 20-year war in Afghanistan 
– What it left for the country has 
been nothing but complete dev-
astation and more hardships that 
the Afghan people had to suffer, 
Yang Jin, an associate research 
fellow at the Institute of Russian, 
Eastern European and Central 
Asian Studies at the Chinese 
Academy of Social Sciences, told 
the Global Times.

By contrast, the SCO, under 

the guideline of the “Shanghai 
Spirit,” which features mutual 
trust, mutual benefit, equality, 
consultation, respect for diverse 
civilizations and pursuit of com-
mon development, has always 
played the role of a promoter, an 
aid provider, a mediator as well 
as a contributor to push the set-
tlement of the Afghan issue. 

Almost all SCO member 
states have participated in vari-
ous mechanisms to address the 
Afghan issue, sticking up for 
Afghanistan’s sovereignty and 
independence, support the “Af-
ghan-led and Afghan-owned” 
principle, the peace and recon-
ciliation process in Afghanistan, 
and not interfere in Afghani-
stan’s internal affairs, in the 

hope of Afghani-
stan achieving its 
peaceful develop-
ment.

The SCO was 
born more than two decades ago 
with a fundamental mission to 
combat the three forces of terror-
ism, separatism and extremism. 

Afghanistan is precisely the 
country where extremist and ter-
rorist forces have been rampant, 
affecting surrounding regions 
such as Central Asia, South Asia 
and the Middle East. Despite the 
so-called war on terror that had 
lasted 20 years, the ground that 
breeds terrorism in Afghanistan 
has not been removed, and the 
international community is still 
vigilant about whether extremist 
forces will rise in Afghanistan.

The Afghan issue is a mess 
left behind by the US and US-led 
NATO, under the banner of “an-
ti-terrorism.” For both Afghani-
stan’s internal issue and the spill-
over of the Afghan issue through 
extremism and terrorism, it re-
quires joint efforts from not only 
the SCO and regional countries, 
but also the international com-
munity, especially the US and 
the West, said Liu Zhongmin, a 
professor at Shanghai Interna-
tional Studies University.

SCO’s role in Afghan issue 
constructive, as US’ detrimental

The strong dollar should not 
become a blade to cut the world

The US Federal Reserve will hold a new policy 
meeting on Tuesday and Wednesday, with the 
decision on interest rate growth being the lime-
light. It is widely anticipated that the Fed will 
deliver at least another 75-basis-point interest 
rate hike to tame inflation. This might further 
increase the value of the US dollar against other 
currencies, which is at its 20-year high. Driven 
by the Fed’s aggressive rate hikes, the US dollar 
is viewed as “experiencing a once-in-a-genera-
tion rally.” For many countries in the world, this 
might be the beginning of another nightmare. 

The meeting will witness the fifth time that 
the Fed will raise interest rates. The direct rea-
son is to ease the high pressure of inflation in 
the US. But if people dig the root cause, this is 
an inevitable consequence of US’ blind and un-
limited money printing to temporarily maintain 
“prosperity.” In other words, in the face of the 
deep-seated problems exposed by the 2008 fi-
nancial crisis, Washington has been powerless, 
and unwilling as well, to solve them. Instead, 
it was extremely short-sighted to cover up the 
crisis and curry favor with the Wall Street, while 
taking advantage of the hegemony of the US 
dollar to quietly treat the crisis like dumping 
wastewater – draining it to the world. 

A super strong US dollar and the fall of 
other currencies will, to a certain extent, ease 
the scorching inflation in the US economy, but 
the world will have to pay for it, which is often 
referred to as “when the US is sick, the world 
has to takes pill.” The ensuing severe inflation, 
economic recession and other problems have 
already appeared on a large scale in many coun-
tries. Thirty-six currencies around the world 
have lost at least one-tenth of their value this 
year, with the Sri Lankan rupee and Argentine 
peso falling by more than 20 percent, since the 
dollar strengthened. 

This has not only worsened the already weak 
economies of Europe and Japan, but also forced 
a large number of developing countries to swal-
low the bitter pills of the economic recession 
caused by imported inflation. Countless fami-
lies were impoverished overnight. This is a very 
abnormal situation that is not supposed to oc-
cur, but it is the cruel truth behind the US “con-
tainment of inflation.”

Each round of dollar appreciation in the past 
decades has been accompanied by extremely 
bad memories: The Latin American debt crisis 
broke out in the first round, Japan suffered from 
the “lost two decades” during the second round 
and the Asian financial crisis took place during 

the third. Particularly in the Asian crisis, which 
is still fresh in many people’s memories, more 
than 100 million middle-class people in Asia 
fell into poverty, according to the World Bank 
estimation. The strengthened dollar, time and 
again, cuts the world like a sharp blade. 

While the political elites in Washington boast 
of the “myth of the American system” and take 
credit for “alleviating the crisis,” thousands of 
poor families around the world are being tram-
pled by them. They are not unaware of this, but 
still collectively choose to be indifferent and 
arrogant, as if this is the privilege that the “he-
gemon” should enjoy. In a sense, it’s hard to 
believe that the “prosperity” of the US is clean 
and moral.

However, the crisis cannot be covered up for-
ever. Washington keeps laying mines but never 
removes them, which will eventually explode 
the US itself. The incompetence of US financial 
policymakers has been exposed by the consecu-
tive interest rate hikes that have contributed to 
the abnormal appreciation of the US dollar with 
the purpose of defusing the severe inflation. 

For the US itself, what will rise accordingly 
are the cost of corporate financing, the pres-
sure on residents to repay their loans, and the 
price of export production, among others. The 
credibility that the US dollar has as a global 
currency is being continuously exhausted by 
the US “beggar-thy-neighbor” policy. Now the 
anxiety brought by the US dollar to the world 
has heralded the beginning of the decline of its 
hegemony – regarding Washington’s insatiable 
exploitation, Europe, Asia, the Middle East and 
other regions have explored the path of “de-dol-
larization,” leading to the inevitable diversifica-
tion of the international monetary system.

The best way to restrain the rampaging he-
gemony is to practice true multilateralism. 
Whether it was the Asian financial crisis in 
1997 or the global financial crisis in 2008, the 
world seemed to have stumbled more than once 
by the same stone, which, however, is not that 
firm anymore. The instability and fragility of 
international financial markets have once again 
become prominent. It is precisely at such times 
that the international community should be 
more determined to cooperate and build a reli-
able, systemic and long-term multilateral inter-
national financial system. This cannot wait. 
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“[Richard] Marles talked about the rules-
based international order on #abcinsiders. 
What does he mean?... Most believe it to be 
what the US wants codified in order to le-
gitimize its undertakings – trade, wars, 
wealth.”

Bruce Haigh, a former Australian diplomat, on 
Twitter on Monday. 
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